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ReportonThcFindnciat statenents

Ive h:ve audfted u,e a(onpanying nnan.iat
Lnnited,which.oDrprnetrreBalan.esheetasar3l$Ma'rh 2014,,1

d Lo$ and cash Flow shtemenr for the year rhe ended, atrd a su,nnary oI signifi.rn

M, natcmp. t nes ponsib iluy For The Fi nan ci al stateh€n ts

il.tr.SdmEiiisFsDonsiblefo.thepmpaDtionoftheseflian.ial$atemenrsrhitsiveah.ueard
Jai. view of il'e ran.ial position, linin.ial pe o.man.e 3trd osh flows of the conpany in
a(ordance wjrh rhe Ac.ountins sraidards noinod uDder compan,
ccremr ciruld vr014 dded 41 Aprit2014,issued by thr Miirfy ofcorporare Affa ( rhs
respoDsibiliiyindudes the desisn, i tmtematcontrotr.lerir
to rhe prp:r.rion add presentaiion ofthe riianciat satemcnrs rhar g
andarerree rronmrtc.ial nisshtementilvherlErduetolraudor errur

oui..sponsibiliryis to erpress an opinioi or $esafinatrcialnateDents based on ouratrdir. ws
.onduded our audir in accordance ]vfth the sta.dtrrds on AuditinE isu.d by rhe tnqtu!te ot

of lndia. Those srand ds Bqune urar lve comDly wirh *hi.at
rcquircmentsstrdllan and perlord the aldir to obEin r..sonable aslran.eaboutwhertr.the
fi nan.ial $atemena a.e fr.e lmm i
An audit lrvolves pcrfo'miic pm.edures to obrain audit evtden.e about thc aDounE :rd
disdosLres in Lhc financiai shteoents,'rhe pro.cduFs sel.ded depond on the audjtors
judgDenr, indudins the asessnEnt ot dE risks or matertal mr$atement or rhe fiDrDt
i cmetrh, ulrerher duc to rnud or enoi li nakins Ge risk ,s
.onsid4 i'ternal.onhol rclcvanr ro d,e Cohpanyt prepararioi aid lairp.esenhtion or dE
Iimr.ial siare'nenh in oder to design audir pro.Edura\
.ircumsunces l\i aldtu aGo indudes evaluarinS rhe appDpriatctrcsr of a(ounri|s potr.e{
used and the rpasonabletres oI the a..olntins e*in es made by managemeni as wett as
evaLuatiDg rlE oveMll prdsenbtion of rhe fi tramial $ardmdnts.

Wc believe that the audir elden.e we have obEitred irnir+id rpp,lf aF ro ptur'Lrt a



molrAl,tDAS & ass00ar15

r. ou oprn,on and to the bcstorourinrornationaM tr.cordLngto the
rhclinan.iar *aremei6Sive the iifordahon pqtri.?d bydraAdii rh
dvs a hue and rair vies ii codlo.miry wirh rhe a(ounting priripres genarurry r(apted in

in the cse ord,e BaLa(e Sheel oI the $lte olatuir orthe coDpany ar 3li
,i rhecaseofthostatomontorPrcritand Lo$,orrhe Lo$ ror tlre vetrr,"nd,"d on thd

For luohandas &Assoc,at€s

As requned hy tl'e compai'es (^udrors Report) order,2003 ('rhe order"l i5sued by
rhe cennal covemmetrt oflndia i( terms o, sub section (.1A) orsection 227 ofthe Ad,

trtoi trren teE spe.fiod in para

As requircd bysdion 227(3)orth
4 we have obtained 3Ll the inroDarioi aid explanarions whi.h t

knowledseand belierwere nere$a
b) in our opinion propa'books orac.ount as reqtri''ad by hw Mve been kept by ihe

ConpaDysofarasappeaBfromourelamiMtion olthose books
d the Balan.e sheet, statement ofProfit and Los, and cash Flow statement deak wjtlr

by thn neport a e inacrtrmenhrith the booksota(ount
dl in dr opinion, rhe Balame sheer statemeni or Ptufit and Los

stateDe.i .omply with the A(ourti',s sbndards rotiried under the Ae read wnh
d'a CeneBl Circular 15/2013 dared 13th seFsnhar
corpomteAflaic in respedorsadion 133ordE CorpaDesAcr 2013 reierred to in
subsedlon {3c) of sectiod 211 of rhe con'patries Act, 1'r561

e) on thebasis olwrirten represe sasotr3FMarl
2014 and taken on record by the Soard of Diredori nohe or the drecto( is
disqGlified as on 31", Marh, 2014, lrom be,rg .ppoinred .s . d[?.tor ir tems or
clause(slorsub{e.tioo(1lor$ction2T4orthecompaiies^ct,19s6

,l Sin.e the cenhal 6ove rnnent has notissuod any Doti6.ation as to tha mte at which
the ce$ h to be paid uider sedior 441A ofthe companies Act 19s6 nor has it
issued any Rules under the sid sedion, prescribins the manner in whi.h su.h .ess
$ tobepad,noce$rdueand pryablebytheCon|Diy.



CHARTEREO ACCOUNT,I,I I:

The Anno\ure referred tornprasrarh t orrheourRcoorr
oI Manrppuram Herlthcare Limned on tner(ountsoi rhc

0n the bek of$rh.h4ks swe conside.ed appropriateand a.co.dinC to the
inforhation and explanarionSiven ro us durinS the course ofouraudi! we reportthat

,l 4 The coDpany has irainhined props reco.ds showris autL pafti.u ar! n. ttr]rg
qlant,tarive derails and sitmrion of fixed as{s

b) 4'1...r,rc..-d c\roed, ,. 
'.r[.\q -dl

J' ictc. . e lrepr noi cd o0 $ t .errrJ.o1 in o.. 0o,.,o1. rcqL-, or
verilication is Fasonable h?ving rqard ro thesja orthe Codpanyard the;ature orbunia*

i.ou' rro.i.Jdmo 3.ord .o.mr,onaio e\ptdrdro,8pp ro .. "romp" 1 .{.d.m.pdofli y .r.o .,Brhe] r od ro
rreft go, rgi od(ern sbtusorrFromniny

lD our opii,lotr, the comp3ny has condude,l phys catverifi.arion orinveDrory duing
the year ai reasonable inte'aals

'rour oon'ordnd..,o.0 s.o heinrormrr'ondtrd",p"." o.gr. ,o rhe
trc, duF ior p'u.iat tenl.'dor o inr'e rory ,,to\"d oy I r,o-r, ) .^
reatonable and adequate having resad to rhe size orthe Cohoany and nature oljts

i'l

b)

.) The Comlany has maiit ined pmpe. records.l inveDtory giviiE fu[ DanicutaF oI
purchases, issues and dosins socr rn our op,nioD tlE d;reparE Doted oi
vsifi.arioi heMeenf hysicalsro.k:nd sock tedserrre Doldaiedat

ii')
lnouropinionaMarordiDsrorheinfomutrotrandexphnarons sivgD tousandas
per ueillcario. done by us, the company has .or sEtrtod any loans , secured or
uns€.ured to cohpaniee nrhs o. other panies .overed in ihe Rqisrer hajnbirEd
under .P o {r orrh" compdnF. A I o_u "\?pr t4c0 e\en.o vd"re Denrac.P P'n"re 'j-.ed i4\cd a. .s .," J d, r".
4.67,32,349.94 rnd theyearend bslance ottdans granredMs 1.7,43,379.94.

MOIIAI,IDAS & AJSO(IAIES

of even daE to the menbers
conpany ro. the year ended

lnouropinion,the rate orrntereiand othertermsard condftions torsuch loans given
are notptudfacreprejudnialto the inrerd$orrhe Cohpanv.



r)

d)

Thepartyis regula.in repaymentotthepii.ioaLand jiteP*amountassrpllated

There is no overdue amou tr cx.es
.onpanies, fiIDN o. Dther paties listed
of theconDan'esAct, 1956

e) lnour op,niDnand.ccorditrgto the i.formarior ard exphnationssiven to us aid 3s

perverificationdoneby us, the comprnJ has iot bkeD any Loan,se.ured or trnse.u'ed
rrom .omp:ne' nms or other patEs covered in the resier mainhlnsd nider
sedion 301 ol tha Companies Ad, 1956 ex.ept a tenporary loan taken ,mD
sh.i.P.DPiasannan, Dkedor orthe company. The m imum airount involved duins
theyearwrsl3,00,00o/ andtlEr€arendbalan.eofloansgrantedwas Nil

MOIIAiIDAS & ASSOCIAIES

ora on! Lrlth in .espect or Lorn! sranred tl
indre r.Bister maintaiied under5e.tion 301

Eteofifterestand othe r ternN a D d .oMitions forsu.h Loanstaken
p.eruddalto rhe internolthe conpany.

rvl ln our opinion and arodins to the informaiion and erplanations giver to us there is

an adeq; e i&rnal ontol sy$enr .ommensrato wm the sne of$e ComPanv and

the natuF ofih bueDe$ with Egard to pu(hasEs olinvetrrory, fixed ases and lor
rhe ,eo pood.dn"."p..e' D. srh"(ou'."o otr"udr \c04.P o. ibse \ed

y,,r.,i ed A'o.dre1md
comoany m rc5ped of these arcas,

,
al Ac.ordinS !o ihe informationand explanarions Siven io us,we are oftheopinlon th*

the oanidlaEorconradsorarra.gements refened to insefiion 101 olthe Adth
are;seded to be enterd in the resister nartarned uDder section 301havs been so

bl That lhe transadrons made in pu6uan.e of su.h .onbads o. trrmngemena have

beetr madeat prkes which ae prima facie rcasoDable hrving rcsard to dE Prevailing
mark.t pnces at the relevant timc

d.i.ororqroIe ro.. o -iod\ldrrorg\eiro_' rh6

.ompJr; -.no."..pp.ddi)depo.'o o.o...e'"'o'erheo P,r'' \.eob.
the ReseNe Bank oflndia aid the provision olsedLor 53A and 53AA oranvotha'
relevant provisions ofthe compani* Ad,1956 and the RuLes rraned th$eunder ar
notappli.able to the compaty Amordinsto the infoNration and explai*ionsgiven
to us, the CorP:ny has Dot received 3iv order fror t[. comprnv Law Boa'd or
NationalCompiny LawTribun, or RcseNe Bankoflndia oranv cout oranv othcr
Tribunal h thr reg,rd

g ro 
'r.e 

P\prd' ""on g.
E\trhLhL 

'-!Jidnd.- 
eo rheb'. e'..



!iil

ai) Ac.ordinsto the inro.nration
ternloansdurinEtheyear.

Ittoltal{DAs & AtJocrarrs
CHARTERED ACCOU!.iTANTS

,J]

l o rdrrd trdd. o.o 
'grorl.e.r..o n4'0. J "1t.cn.,jon 6.en o rs,.Eq.'." co\e nFn. \"..o.p.. ..tpdn"l'en,,.of,oi.",o.J-,,de. sefton

209(1Xdl of thecompanies,^ct, l956foranyproductsof theconrpany.

Acco.dinE to the irfornahon and explatutions g ven to us and on the b3sis of records
prcdu.ed belore us lor veincanon, the conpany k re8utar in depositinS wirh
app rop riate au thoritie s Lndisputed statutory dues idctuding provideht tund, invesor
Edu.ation Jnd protection fund, employees state insurance, in.ohe rax, sales tax,/p.1.5'Jt.eni "'.,t iu.'ondr y p\r,"0.r. F.rdo'.. 1".e,.rt*drlDf
dues whore\eraDoh!Jble ro I

bl Amordjng io the infonn ion and explanriion eiven to us there aro no dues orsales
tax, income ra)t, cu$oms duty, wealth tax, seruice tax, ex.ise dltvand.oss whi.h hrce
not been deposned on accountofanydisptrto.

,l ..c"Tp"ry ". -cimrt"!o o..e.dtrotr 13,01..4r.t3,5co.3.a rhpador he'1"1.., y.d. rl ch..3r" q.t'. q00.ofir.rprho.hdd |1". 1.| "o2.1tose5anountirg to42,93,2432992 in the cutrentyear and a4,09,67,997.44 in the immediatelv
p'"cedir C fi "1 Jy"".

xil l. our opjnion and accordnrStothe intornation and erptaDations Siven io us, rhe compaoy
has not derJultcd in repaymentordues to any 6nan.ial institutioni * r-k.. rl" -.p,.!,

'" 
nor'..tro "nJ oel.nr,+ rr+ao " .e rrc,i.rc . or i.,1...(\,1 ot rt c.or F"1je5IA d:.or\ DFpD'.l0.dpr.z00r Jre no. "op, "ote ro F coTo,,/

xiil l0 our opinion and a.cordDgto the information and oxptanatjons given to us, ttre Compa.y
[as not g.anted loans a.d advances on the basis ofsecurity by lvay ot pte,]ge ofsh;re;
debenrures and oth*seoriths. Therero.etheprovisLonsorclau*4Gii);itGcompanies
[Audiior's Repor]Order,2003 are nor appticable to rhe Companr

xiiil In our opinioD the cotupany is not a .hit fund or a Nidhi /rL{utuat Bene6r Fund /socioryTh*eroE dre prcvisions olclause 4[xiii) or the.ohpanies iAndit Report) order, 2oo3(;s
aDended) 3re notapplnrble to the company

xNl In mropmDn d e.ordingto rhe infomatiotr ahd exptanations given to us, ih6 Conrpanyh not dealjns in or tEdin8 in shares, secunties, debeniu.es ana otler investmi:nti.
Arordinsl, tlr p.oeisions ordause 4 (xivl orthe companiEs (Audt Reporl order,2oo3
(asamendedl are notappli.abteto thecompany,

wl .nou'oDn.on"loxprr\dirro.n..ronirdptpLad:oj e,\"n(or,.Frorpdr)1.\r.oj
3v.l-Lddn?..fo"oa,'jk" D, olf"i(ro, brr. o, L a, !.ct :r... I 01..'a. ;.r cy
rha p'o ".on, u, r'.e 4rs' u. .he .o,pr',, (crd.ro,r Reoo. Ord".,r00r " 

p .or
appl'.rhk totreComp:ny

and erplalan-ors Siven to us, rhe Conpanyh6 notavailed any
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"n'in,ti'n 
shce! 

craRTEREo AccolJN lAirrs
rlt A(orn i3 brhi nrorm4 on ,nr, exolao,uDns p

"' '"Do' r'': " 9', "'"
n 4n-_;"' da 

' "on ts'- o"s'' '\''
t viii) A(ord rsb me itrbrm on :nd e:Dtanalons pi

o'" e.enr J. dtu. ., . ,. " ._ l; ;,.;;
.... ", a . * .....,i,i 

",r, ;;:,";...;.1 .T:,.::, 
:l: ;11"", 1,:: ;.

, 
.. o r,0,d t,,oJrn.v.D\".d

- *'r'"fl' ""'"P'"'.'. o,r.
\nt a.(md ns b ttr hrorm:ion:rd e,p inarLonspoun"iDo . ndLompo ,* ., . 

"",r"",",1;"._ 
du 'rs'\"pP'oo o\p'p '\ oL

,,' . -Lomp". ) h" no ,ndd"..ypro .r .u"r".\e 4,$l or \., o. o,ip,^.o.ro, peooi, o. ;.,00,,- ;;,";;,,""bi:,J,,;J

\. ) B-\eo Jpo rtP a.o_r D,oL.o..e, p"no.-eo,or rhi n..r.- o, aohn. s rt,py,ew0 r"h€.cdt. 
" "n.,.a*p",, " 

.. ,0,1, 
" on ".0 -pi_ ,on
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lvtanappuram aeatth Care -mirei
Notes to tne financiat starem€nts for the year €nded 31-Marcr_2014
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Notes to rh€ 6nancial srat€ments for rhe year ended 31_Marcll.2014

]ttLenh5pre$.hedins.|rfllulexlv

-j tctil.:.t1 " q . F," ", "

MaMppu.an Health Care Limited
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I{anappurah Healrh Care LimirA
Notes to the dnan.ial sratemenrs for th. year ended 31_Mar.h-2014
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Notes to the fi nancial statements for the y€ar ended 31.lyar.h-2014
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Manappuram He.lth care Linited
Notestothe fin.ncialstatementsforth,

('nt5 -

yeJrended3l,Mar(h.2014

roEr(a)



Manappuram Heatth Care Limite.l
Not€s to th€ linanci.t sratements for the r€ar .nd€d 31.lvtar.h-2014

L=lcK '-

Revetrus from opf radons (conrd..)



MaMppuram Heatth Care Limited
Notesto rh€ financiat statenetrtsfortheyearend€d 31.March,2o14

chabcesintoventdleso'finiLcd

Ner( rnoeasevDe.Rf {A Bl
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M.n.ppuraD Heatrh Care Limit€dyores ro the fin.hciatstatenents for rhe yedrondcd
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