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Opinion

We have :ruditccl the standalone financial statcments of Manappuram Health Care Limited'

rt'hich conrprise thc Balance Sheel as at :]1sI March 2020, and thc S[ntemelrl ol Pr.ofir and

Loss, anLl Statentcnt oi Cash l'lolvs for lhe year thcn ended, alld notc:i to thc financi'rl

slatcments, inclLliling a summary of signific:tllt accouttillg policies :rnd other explanatory

infornration.

In oul oilinion ancl to fhe llcst of our information and according to the explanations given to

us, lhc aloresar.l sLandalone fillancial statcments give [he lnformation required l]y the

Companies Act, 2013 in the rtanncr so requil:ed and give n truc and lair view in contbrBily

!\ith lhe accounting principles generallii accepted in India' of the State of affairs of the

Compirny as et Mar.h 31, 2020, and its P.ofit/Loss, and its Cash flows for the year endcd on

that di1tc.

Basis for Opinion

\rve con.htctcd our audit in accordance \,r,ith the st.rndards on Auditjlig [s^s) specified tlnder

section 143[10] of lhe ComPanics Act, 2013- Our responsibjlities uDdcr those Standard! are

further descfibed in the Audjtor's Responsibilities for the Au.lit of the Fin;rn(:iil statcnents

scction of oLIr report. We are inclependent ol the Conpany in accorclance with tile Code of

Ilthics issucd by the lnstitute of chartcrcd Accolrntants of lndia together with the ethical

recluirements that aae .elevant to our audit ofthe financi:rl statements under the provisions ol

the companies Act, 2013 ancl the Rules thereunder, irnd we havc fuliilled our other ethical

reslronsjbilities in ac.otdallcc wilh thcse reqLtircments ancl the code of Ethi.s. wc believc

thai the auclit evidencc we havc obtained is sLlflicicnt and appropriate lo p.ovide a basis fbt'

our opinion.

Material Uncertainty Related to Going Concern

'1here is no material uncertainty relatcd Lo going collcern

Key Audit Matters

Kcy a(dit lnatters arc those matters that, in our prolessional judgment, lvcre of mos[

significance in our audit ofthe financial statcmenLs ofthe cLlil-ent period' These matters were

ad,lrcss"l:l iIr t]re context ol our audit of the linancia] statenelts as a whole, ancl in folnti]lg

our-oDinion thcreon, and we do not Ilrovlde a scDarate oLrinion on these nlatters
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Responsibilities of Management and Those Charged with Governance for
tlle Standalone Financial Statements

'fhe Compal1y's Board of Direclors is responsible for the matters stated in Section 134t5] oi
lhe Companies Act, 2013 h,ith respe.t to the prepa.ation of these financial slatements that
gi\'e a true and fair vie\,v of the financia] position, financial performancc and cash flolvs of the
CoI11pany in accordance \,vith the accounting principles gcnera)ly acccpted in India, including
thii Accounting Standards specificd under Section 133 ot' the Acl, read with Rule 7 of the
CL.iT ipanies [Accounts] Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance
\\,ith the provisions of the Act for safegu;lrding of the assets of lhe Company and fbr
preventjng and delecting f.auds and other irregularilics; sclection ancl applicatioil of
:rppropri:ite accoLrnting policies; mal(ing judgments and estimates that are reasonablc and
pruderti adal alesigil, rfiplementation and maintcnancc ofadequato internal financialcontrols,
tha'.i were oferating effcctivclv for cnsuring the accuracv and completeness of the accounting
reaolds, reiev;illL to the preparation and prescntation of thc financial statements that give a

frLre and fair vie$ and :rre free irom material misstatement, whether due to fraud or crror.

ln preparing thc tinancial statelnents, rnanagemenL is Iesponsible for assessing the CompaRy's
airilitl,, to continLre i1s ir going concern, disclosing, as applicable, matters related to going
concero alld usillg the goiDg aoncern basis ofaccounting uDless managemenr either intends to
liquidate lhe Col}lpany or to cease operations, or has no realistlc alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit ofthe Financial Statements

Our objectives are lo oblain reasonable assurance about whethcr the financial statemeDts as a
llhole are lree from matcrial misstaten1ent, u,hether due to fraud or error, ancl to issue an
euditor-'s report that ulclLldes our opinioll. Reasonable assurarce is a high level of assuratlce,
but is not a guarantoe that an a(dit conducled in accordance with SAs will always detect a

material isstatement when it exists. Misstatements can arise from fraud or error and are
ccnsidered material if, individually or in thc aggrcgate, they could r-easonably bc expected to
irfluence the econonic decisions ofusers taken on the basis ofthese financial statcmcnts.

As part of an alrdit in accordance wifh SAs, we exercise professional judgmen! and maintain
ploiissional skepticism lhroughout the audit. We also:

ldentily and assess the dsks of maferial trisstatement of the Financial statemerts,
whether drte to fraLld or error, design and porform audit procedures responsive to
lhose risl{s, iind obtain audit evidence that is sufficient and appropriate to provide a
basis for our opirion. Thc risk of not detectlng a material misstatetnent resuiting froDl



fraud is highcr than for one resulting Irom error, as fraud may involve collusion,
forgery, intentional omissioDs, misrepresentations, or the ovcrride .ri iuternal control-

Obtain an understanding of internal control rclevant to the audit jn orrler tu design
aucljl pro.edures that are appropriate in lhe circtimstauces. Utlder section fa:J[3J[i.] of
Lhe Colnpanics Act,2013, we are also responsiblc fot-cxp|esslng oul',,pjnron un
lvhether the company has adcquate iDternal fina!rcial controls system in place and the
operaling effectivcness of such controls.

Evaluate lhe appropriatcness of accorlnting policies uscd and thc rcasonableness of
accountinll cstimates and related alis.losures made by management.

Conclude on the appr-opriateness of management's use of the going concern basis ol
accountjng and, based on the audit evidence obtained, whether a material uncertainty
exists releted to events or conditions that may .ast significant doubt on the Company's
abjlity lo contirrue :rs a ijoing concern- lf we conclude that a rnaterial unceltainty exists,
rve al e required to dra\,v attention in our .tuditor's report to the related disclosures in
the financial statemenls or, if sLrch disclosut.es are inadequate, to modify our upinion.
Our conclusions are llased on the audit evialence obtained up to the date of olir
auditor's repofl. Howcve[, fiiture events or conditions may cause the Company to
cease to contii e as a going concet'D.

. [valllate the overall prescntation, slructure arld content of the financial staletnents,
including the disclosurcs, and lvhether the financiai statements represeBt the
underlying transactions and events in a manner that achieves fajr presentation.

We commLlniaate with those chargeLl with governu]rce regarding, among othcr mattcrs, the
planned scope and Liining of the audit and significant au.lit findirlgs, including any signilic:lnt
deliciencies in interoal control that we iclentity duriDg our audit.

Vy'e also provide those cLarged with governance witb a statement that we have complied with
relevant ethical Iequirements regarding independence, and to cotllmLnlica[e with ll]em all
relatjonsilips and other matters that may reasonably bc thought to bear on our irrdependen.e,
and lvhere applicablc, related safeguards.

From thc matters communicated with those chalr[ied u,ith governance, we deter{]ine those
matters that were of most significailcc in the artdit of the financial statemcnts of the current
period ilnd arc thcrctbre the key auclit mattcrs. Wc describe these natters in our auditor-'s
repoat unless law or reguiation precludes public disclosure about the matter or lrhen, in
extremely rare cii-culnstances, we determilte that a matler should not be a{rmtnunicated in
our- repot because the adverse consequences of doing so would reasonably be expccted lo
oulweigh the public interest bellefits of sLrch conunu[icafion.

Other Matters
Nil



Report on Other Legal and Regulatory Requirements

1. As required by t]]e Companies [Audjtor's Report] O.der., 2016 issued by the CenLIai
Government of India in ternrs of sub section [] 1l ol section 143 of The Companies Act
20:13, we give in the Annexure 1,a statemen[ on thc matters specified in paragraphs :J

and 4 ofthe Ordcr.

2. As |ecluired by section 143[3] ol Lhe Act, we repot.t that:

a. We have sought and obtaincd all the informatioti and explanations which to the
best o1 our l(nowledge ancl bcliefwere necessary for the purposc of our audjt;

b. ln our opinion propcr books of account as requirccl by la\d, have becn kepl by
thc Company so far as il appears from .rllr c'xamination oI thosc boohs atrd
proper returns adequate for the Irurposes of oul. audit have been rcceived [Tom
the branches Dot visfted by us.

c. In our opinion, the company has no independent llranchcs and henae theru is no
need to pr-epare report on the accounts ol Branch OIticc of the company audited
runrlcr sub section IBJ.

d. The Balalce Shoct, Statement of Profit and Loss, and Cash Flow Statenlent dealt
with by this Report are in agreement with the books of account and with the
retums received from branches rlot visited by us.

e. In our opinionthe aforesaid financial statcments comply with Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Cotnparri, s (ActouItsl Rulr's. 20 I4

f. In our opinio!, the comments or observations don't have any adverse effect on
fu nctioning of the company.

g. With rcspect to the othcr mattem to be include.i in the Auditor's Report in
accordance with the .equirements of section 197[16] of the Act, as amendedi

In our opinion and to best of our information and accoraling to the expl:lnations
giver to us, the renuneration paid by the Company to ;ts directors during the
year is in accordancc \rrith the provisions of sertion 197 of the Act.

h. On the Llasis ol writtcn l epresentations received from the directors as on March
31, 2020 taken on r-ecord by thc Bo.rrd of Directol.s, rone of the directors is
disqualilied as on March :3:1,2020 fuo]n being appointed as a di.ectol in terms of
Section 164(2)olthe Act.



i. With respect lo the adequacy ol the irtemal financial cont.ois over financial
reporting of the Company and the operating effectjveness oI such controls, refe!'
to oul separate Repod in "Annexure 2".

\,Vith respect to the other malters to he inclLrdeci in the Auditor's Report in accol dance ivith
Rule 11 of the Companics (Audit and AuditorsJ Rules, 2014, in our opjnio and to the best oi
oLia infbrnation and according to lhe explanations given to Llsi

il the Company does not havc any pe[ding litigations which wou]d impact its financial

Positiotr

ii) the Company does not have any long-Lerm cont.acts requi rg a provis,on for mate al
f{)reseeable losses.

iii) The Company does not have any amolrnts required to be transferred Lo the lllvestor
Education and Protection FurId.

For, MANIKANDAN &

Chalakudy
27 -OA-ZO20

CHARTERED ACCOUNTANTS
MEMBERSHIP No,208654

fIRM,No.o0a5z0S
UDINI 20208654AAAAFY5201

ASSOCIATES



Arrnexure 1to the IndePendent Auditors' Report of
Mauappuram Health Care Linrited

as ofand for the yeal ertded March 31,2020

{referred to in our report ofeven date}

[a) The Company has maintaineal proper records showing fu]l particularc' including

quantitahve details and situation of fixed assets
(,

ib)

(iiil [a)

(ivl

tv.)

tvi)

'i be fixcci assers ol the company have heen physically veriied by the manageme l duril1g

the year ancl no naterial discrepancies befi,-een the bool( records and the physical

il1velltory have been noticecl. ln out opinlon, the ftirquency ofverilication is reasonahle'

["] Thu,i l" du"d of,he immovable property is held in the name ofthe company'

tiD [a) The inventory has been physically verified by the management during the year 'ln our

opidon, the frequency ofsuch veaification is reasonable'

&) The p.o.edn."t of physical vedfication of inventory followed by the management are

reasonable and adequate in relation to the size of the company and the nature of its

business,

t'' Th" .orrlprny is mainraining proper records of inventory' There are no malerial

discrepancieibetween the booir records and the physical stocks have been noticed

The Compary has not granted anJ' loans, secured or unsecut-ed' to Companies or fi ns

coverecl irr thl register' ;aintained under section I89 olthe Companies Act, 2013 ('the Acfl'
except Lemporat advanccs of whi.h the ternls & conditions are ot prejudicial tt' the

intclcst of rhe com!a Y,

The company has not granterl any loans, investments, guarantees, and security 'ove'ed 
under

thc provisioDs of secdoln 185 and 186 ol the Companics Act, 2013 and hence rhjs clause js not

applicable to the companY.

The Conrpany has not acceptell any deposits from the public as pcl the provisions ol sections 73

to 76 ofthe Companies Act and the rules framed there under. Hence lhis clause is not applicahle

to the Coinpany.

TheCentralGovernnentoflndjabasnotplesc.ibedthemaiDtenanceofcostlecor.dsundcl'sub'
secLion i1J ol section 148 of the Act fbr any services rendered by rhe conpany'

{al According to the infin\nation and explailations given to us, the Compary has been regular

ir depositil18 undispLtted statutory dues.

[bJ Accor.]ing to the informalion and explanatioDs given to us, there are no dlres orttstanding

ofinconre tax, GS'l and cess on account ofany dispule'

lvij)

I



(ixl

[x)

txD

(xi,

[xii,

ivriil The Company has not deiaulted ir repayDent ol loans or bol-rowing to any Finan.ial instrtutions,
banl<s, Covernment o| dues to debenture holders.

The compa y has not l aised any moncy by way ol public offer or further publrc oifer including
debt instruments and term loans i1lld hence this clause is not rpplicable.

Therc are no irsLiDces of fraud by rhe company or any fraud on the company by its officers or
employees has been noticell or lcported dluing the year.

l\4anagcdal Remuner-ation has been paid or provided in accordance \^dth the requisite approvals
mandatcd by thc plovisions of scction 197 rcad with schedule V to the Conrpanies Act 2013.

The conrpany is not a Nidhi company and hence paraflraph 3txii) of Companies (Auditors
Report] ordcr, 2016 is not appllcable to rhc company.

According to the inlormation and expianatir)ns given to us and basecl on our exanlinallon of the
recorlis ol lhc Company, transactions with the relaied paties are in .oinpliance l't'ith the
sections 177 and 1BB of the Companies Act,2013 ancl the details ofsuch lransachons have b€erl
disclosed in the financial statcmenls ofthe Company as requited by the spplicablc accounting
standards.

Gv]

txvil
The company is not required lo reBister under Section 45 IA of lhc Reserve Bank o[ lndia Acl,

1934.

For, MANIKANDAI,I

)

Chalakudy
27 -oB-2020

cHARl',ti
MEMRERSHIP No.2OA554

FIRM.No.008520S
UDIN: 202O8654AAAArY5201

(rir, 'fhe company Iias not madc any pretar-^ntial allotlrrent or pri!,ate placement of shares oi fully or
parlly convertible debentures during the year under l'evie!v.

'fhe compa[y has not entered into any non cash transactjons with Directol's or pe$ons
connected !vith hiln.



Charter€d Accountants

Report on the Inte.nal rinancial controls ulder clause (i) of sub section 3 of section 143 of the Companics

Afi, 2013 [the Act)

ro:I|.ny) as ot 31 tvt3.ch, 2020 in .oniuncrio! ilirh our AtrdLt of thc starld.rlone finan( ial shnrmctrs ol rhc coNlr:rny
',, nrP vear cn.led on thar (late.

i!e bctior that rhe auLlir eviden.e wc have obtainccl is sutticienl.nd appropriate lo providc a basis lor our audit

. ninrur on rhe (r)mprtly's nrtcrnal tinancial .ontrols sysrenr ovc. lhnncial rqror tmg

uanagement's llesponsibility for Internal fhrancial Controls

rlr. .oIrp!Iy's l.{..aBcrnent is rcsponsible for l]siablisl\itrg .nd nrainrairrnrg rniernal tln.n. I .onrrols based on ftc
rrir[al conhl)] over tinn.cirl reporing critcria estnblishcd Lry lhe Conrfrn] .onsi(lcrLnB the .ss.|tialcornponerrts ol
rilrrIet .ontrot !raLcd rn rhe cu .lalce Nor. .n Audit ol hrkir.al lrnalrci.l (]onu ols (\tr firr.rncjal licP.rtirrg issur.l
:rr rhc ln5trLure ot Charrererl Accou.ratrc ol lndia flLAl) 'l'ltesc r.sponsibilitics includc lh. design, inrplcment.lion

rrrrt Ir.rintcnarrce ot rrte'lriatc irrtemal financial controls that were op'ratinB elfe'tiv'll' tor ensuriDB lhe ordcdv an'l

,ajL.r€nt.on.lu.t ot its busincss, ,ncludnrg a.lhe.e ce ro fumpany s policics, srlegn.rding ot its asscts, lhe plevcnliou

rf.l .l!rr,,rtof ol lrauds ard e.n).s, Lhe nc.urucy ald .onrplct. rss of thc a.connting records,and the tirnely

!r Eir.:r.irDi ol r etiable u ian.rel inlorrration, as t e.lui.ed under lhe ComParries Art,20l3.

luditors' Responsib jlity

lu. respolsibiIr! Ls Lo e\press ;n r)pinior oD th. (i)nrpany's intcrnal liran.ial .onlrols ov!r linancial rePortnrg bnscd

rn our ai it. \\re c!n(iu.L.d our rLrdit in a..orda|.(: wiLh the Cuidatrcc Note on Audit ol Irrcrnal lin.n.ial Corhols

.irr lin.rnci.i ltcportmg [rh. GLudance Notc ] alld lhe srandards on Au.]itilrg,issucd by ICAI anlt deemed to be

rrrs.ribedundcr scriiori r+.1 (l0lolLheConrfaDirsAcL,20l3,toLheeiLenralplicableroan3,,dtotirltcrnalturn.cial
.ninols, both apdi{:ablc to an ar(til ol lnrernal finarrcr.rl control! an.l, both issued by fhr lrrrtihlt. of ch.$er-'d

i!.Dunt.nr\ ol ll.tia Thosc Stan.lards .nd thc Gridance Nole reqrLir-e thal we .oinply lvrth the cthical r€quircmcnts

rl.l plaD an.t ferti.m rire audir ro obran reasonablc assurauce about wheth.r adequale inttrtraL tinancial controls

,,1,.r fin;n.ral reporing was esrablisicd arLl maintaincd alrd il su.h .ontrols optutetl elfcctively in all nratelial

Oi.r' .rudt involles perfb.mints procedurcs to obtair .udit evi.Lence .bouL lhe adcquacy ol rhc rnlernal finan.ial

:..rlotsslsrcmove;flnarcial ;rportillg and thcir operaring elfcctiveness ourauditofirrt,n,.lfinan.ialconllolsovcr
;trancLrl repo|riIg indu.lcd obrailring an und€rstanding of internal llnancial controls ovcr llnrncial .rportmg,

:ssessing rhr risk ihat a rnatcr ial weakncss cxisrs, and tcstiDB ard evaluatiig Lhe dcsign aud ope.ating eflecnvcness ol
,.,Lernrtinnt.,t base.t on assesst(t r.isk. Th.r procedures sctcctc.l depend on the auditors iudgmcn! nrcludnrg the

:liscssnrcntoithedsksolnrated.lnrisstatementofthclinarlcialstatcnrcnts,lvlethcrdu€tolfiudore-or'

u ean i n g of I n ternal [in a n cinl Controls over l'inancial Rcp orting

i\ 1:onr|any's nrremal finaDcrdl coDnd ovcr litlancjal r{:fortitrg is 3 proccss designcd to prowid. r'r\.nrhlF ilsrrr...e
:.Snrding the .elinbiliq, ol finarcral reporting nrd lhc prcParation oi linjncjnl st?tcmeits lor cxtcrnrl puToses in

r.;:,,,,i"r;e $,At gcntialy acceptr:cl rccountirg !rincipies. A.onrpaly's i.n:rnal financial .onhol ovcr hnrncial

rrpontng ilCludes rhosc irolici€s and !rocc.lures thar (llpotarntothcmainlensnc.oire.oftisthat,inreasi)rrable
ietalt .r(uErclv an.t tailly .cflccr rhe L.ansacrions .nd dispositions of thc assels ol the conllany,(2] providc

r.rs.nable assnmn.c rhar transadions are reco.dcd as uecessary to permil prcparation of linanchl stalcmenc irr

r..ord.n.:c rvirh aurhoriTations of ranigcnrcnt and directoF o{ lhe conlpany and [3] pLvid€ reasonable assuran.c

:rsardilrg p.cvcnrion or rimcly .lctccrioD ol unauthorizer{ acquisitron, use, or .lisposilion ol thc colnpafy s assets lhil
. uld have n nr.rcrial ellect on fic iinanclal slatenrctrts
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Inheredt Limitations of iaternal financial Controls over Financial Reporting

Because ofthe inhercnt limitations of intcrnal financial controls over financial reporting, including the possibility of
collusion or improper managemert override ofcontrols, material misstatements due to error or fraud may occur and
not be detocted Also projections ofany ewluation ofthe internal financial contrcls over financial reporting ro fulure
periods are subject to the risk that the internal financial controls ovel firancial reporting may become inadequate
because ofchanges in conditions, or that the degree ofcompliance with rh€ policies o. proced{res may deteriorate.

Opinion

ln our opioion, the company, has in all material respects, arr adequate intemal financial conn-ols system over
nnancial reporting and such internal controls over financial reporring were operating effedively as at 31st
March,2020,based on the internal control over finaD€ial reporring cdteria established bylhe Company consjd€dDg
the essential components of intemai conf.ol stated in the Guidance note on Audit of lntemal Financial Controls Over
Financial Repoting issued by Insrirure of Chartered Accountants oflndia.

FoI, MANIKANDAN &

IPARTNER)

Place:Chalakudy
Dare :27-08-2020

CHARTERED ACCOIJN'IANTS

MEMBERSHIP No,208654
l'IRM.No.008520S

UDIN: 20208654AAAAFYs201



MANAPPURAM HEALTH CARE LIMITED
BALANCE SHEETAS AT 31ST MARCH ZO2O

( All onounts ore in tndion Rupees unl6s ather wise stdted)

I, EQUITYAND LIABILITIIS 31"'March 2 02 0 31"tMarch2019

t1) shareholders' fund5

(bl Rese'aesand Surplus
(cl Morey received aganNt share wanants

(21 Share application money peDd i ng allotment

(3) Non-arrent liahilities
(al Lons-term borrowinss

tb) Defered tax liabilities (Net)

tc ) Other Long tenn liabilities

td) Long-tem povisions

[4) current liabili ties

Ia] Short-tenn borowings
(bl rrade payables

(rl 0thei currert IiaLrilities

[d] Short-term P.ovkions

3

4

5

6

I

36,66,49,500
(33,83,94,3981

33,35,26100
(30,s3,90,960)

2,42,55,102 2,4L35,140

5,44,70,2r1)

1,13,93,018

1,09,61,081

75,94 472

6,29,21,444

85,86,090

97,33,053

27,53,554

7,45,15,147 4,39,94.573

TOTAL 11,21,29,713

II, ASSETS

(1) Non-current assets

{jl TangibleAssets

Iii] IDtanslbleAsscts

Ib] \on-currcnl invcslments

tcl Dercrrcd tax assets (netl

[d] Lons term loans andadvanccs

Ie] Other non-curent assets

talCurent investments

[cJ rrade Receivables
(dl Cash and cash equivalents
(el Short-tcDn loaDs and advaDces
(f) 0 th€r flrrrent assets

9A

9B

10

11

L2
13

74
15
16

6,90,13,231

2,12,7\5

7,0439,678

1,69,65,958

4,93,t2,0L7

1,15,85,200 00

26,55,977
8,U2,401

2 7+:lA3

9,70,31,542

97,05,952
7,39,635.44

77,71,633
8,95,157

20,45,753
1,,74,54,266 1,50,94,131

TOTAL LO,67 ,7 0,ZA3 11,21,29,7t3

Surnnary oisiEdific.rt...ou.ting policies 2

TIea..onrplnynrgnotesard cash fl ow arean iDtcgral partolthcfinancial statcnrcDts.

on behali ol fte board
For. MANILANDAN &

(lt)

DINr03535849 DIN:00073834

CS

Datet 27-0A-2020

AkhitMI(
cFo

(PARTNER)

CIIARTERED ACCOUNTA]!TS
M.NOi203654

FIRM n-EC No.008520S

20208654AAAAFYs201

to,67,70,243

6,18,03,520

1,35,163

1,,1,2,56,049

7,61,,17 ,245

M W



MANAPPURAM HEALTH CARE LIMITED

STATEMENT OF PROFITAND LOSS FORTHEYTARENDED 31ST MARCH 2O2O

( AII ..mounts are in lndian Rupees unless athet 'rise stated)

PARTICULARS Notes 31"tMarch 2020 31"tMarch 2019

INCOME
Revenue iiom operations

Total revenue (I)

EXPENSIS

Purchase oiSlock in Trade
Changes nr nrvenrories offitiished goods, work
in progress and stock in_tradc

Unrployce benefi t expense

DepreciatioD and amortiTation expense

Total Expenses (Il)

ronr/0ossl before rax (I) - (ID

Total tax expense (IID

for the year (Il,
Eamings per equity share

lnominal value of share '101

(Basic and Dilured)

19

20

Z7

22

23

24

25

12,14,24,2132

16,01,606
11,7 4,06,744

12,10,709

L2,30,25,AAA 11,a6,v,497

4,39,10,1,20

[10,93,342]

3,5:r,06,835
36,43,099

1,29,37,7211

6,17,41,296

4,14,07,697

(3,20,859)

3,16,56,105
35,95,757

\,tl,57,47 6

6,23,14,432

t5,64,45,736 L4,9A,O2,604

(3,34,19,A48) (3,11,85,111)

(4,16,411) [46,361)

(4,16,4141 (46,361)

(3,3O,O3,437) (3,11,38,750)

to.e1) t1.10)

Summary of signifi€ant accounting policies 2

The accompanying notes and cash flow are an integral palt ofthe financial statements

on behalfofthe board As per ourReportofeven date atlached

'{ 
('t llor, MANIL{NDAN &

vd

^Dr,P.D.Prasannatr
Managing Director
DIN:03535849

Mahadevan v.P
Director

DtN:00073834 DIN:00044512

(PARTNER)

CHARTERXD ACCOUNI

N9.
MENIBERSHIP No.208654

FIRM REG No.008520s

20208654AAAAFYs201

Sreedeepa S

cs

Place: Valapad

Datet 27-04"2020

AKhiI M K

CFO

17
1B



MANAPPURAM HEALTH CARE LIMITED
CASH FI,OW STATEMENT FOR THE YEAR ENDED 31"MARCH 2O2O

I All omounts are in In lian Rupees unless other wse stated)

31'r March 2020 31"tMarch 2019

(3,11,85,111)

[51,912]
(6s,276)

32,56,1u0

1,11,51,476

(3,34,19,848)

1,29,37,724
7,50,327

[s3,40s)
36,43,099

[1,61,42,1OO) (\6a,94,643)

29,72,274
a,48,713

'12,756

(14,28,547)

(47,68,u42)

[10,06,467)
[4,59,B12]
37,02,903

(7,94,26,A6a1(1,37,36,899)

(1,37,36,89e) (L,94,26,461)

{65,32,759)
1,31,997

53,405

(3,28,26,399)

70,71,428
65,27 6

(63,47 3A7) (3,16,89,695)

3,31,23,400
(36,43,099)
(84,51,670)

5,73,86,000

[32,56,180]
[55,54,B18]

4,85,75,0022,to,2a,632

9,44,345
17,11,633

[2s,4a,5541
42,53,1a7

26,55,97A t7,Lt,633

4,1,6,734
12,91,899

2,28,053
24,27,924

Cash flowfron opcrating activities

Non'cash adjustmentto reconcile profitbetbre tax to netcash flolvs
Provisron for doubtful assets

Deprecrarion and amortization
I oss.n s:lP olfixed :ssPts

ProfitoD sale offixed assets

ltrterest /Dividend incotne
IntereslIxpense

Operatirg proRt lrefore working capital chaDgcs

Nlovenerts in rvorking capital I

Increrse/ (decrease) in other cur.ent liabilities & Provisions
Dec.ease / [increase) in long term loans and advances
Dccrcase / (nrcreasel h shoft-term loans and advanccs
Decrease / (increase) in other currentassets
Cash generated lronr /lnsed in] operalions
Di.cct tar.s Iaid or.t oircfunds)

Net cash nor{ from/ (used in) operatirg activities (A)

Cash floss fron investi ng a ctivities
Pur.hase of fixed rssets, including CWIP and capital advances

Net cash fiow from/ [used in) i nvesting activities (B)

Cash flows from nnancing aclivities
Proceeds lrom issue ofshare capital

Short-term borrowings
Long Term borownrgs
Nct cash flowfrom/ (used tu) in Rnancing activiti es (C)

Net increase/(decrease ) iB cash and cash equivalents [A + B + Cl
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe year

Components ofcash and cash eqdyalents
Cash on hand
With banks - on current account

'on deposit account
Total *ash and cash equi!€lents (Note 15) 26,55,97A t7,1t,633

on b€halfofthe board As pcr our ltepot ofeven

l ^&,
?v)

Dr.P
Managing Djrector
DIN:03535849

il}L
s

CS

Place: valapad

Datet 27-0A-2020

AKhiI M K

CFO

DIN:000,14512

(I'ARTNER) '

CTI{RTI'RED ACCOUNTANTS
MIMBERSIIP No.20865,

FIRM R.EG No. 0085205
20208654AAAAiY5201

roi MANIXANDAN

,.---);i}

DIN:00073834



MANAPPURAM HEALTH CARE LIMITED
Notes to Finoncial Statements Ior the year ended 37-March-2020

7 Company Profile

Manappuram Health Care Limited is an ambitious and revolutionary initiative towards making the world around
us a salubrious place. The company's vision of making diagnosis affordable while constantly endeavouring to
maintain the highest possible standards ofqualityand hygiene have been well rcceived and within a short span of
time Manappuram Health Care Limited has become a name to reckon with. Even though the company was
incorporated in 2006, active operations were commenced only in 2010. To date the company has opened

Fourteen Micro Labs , Three Major labs and Three Eye Clinic with retail sale of optical in the districts of Thrissur
and Ernakulam respectively. Having made its presence felt in the coastal belt of Thrissur District, the company
aims at spreading its operations to other districts and bordering states as well. The operations ofthe company are

focused on four major verticals viz., Medical Diagnostic Laboratories, Pharmacies, optical & Medical Clinic.

2 Significant Accounting Policies

Signilicant Accounting Policies ailopteil in the Preparation and Presentation of Financial Statements are as
under-:

2.7 Basis of preparation of financial statements

The financial staternenls of the Company have been prepared in accordance with Generally Accepted Accounting
Principles in India 0ndian GAAPJ.The Company has prepared these financial statemenls lo comply in all material
respecls with the AccoLrnting Standards as notified urder the Companics Accounling Slandards Rules (as

anlended),2016 specificd undcr Section 133 of the Companies Acl 2013 read with Rule 7 of the Companies

[Accounts) Ru1es, 2014.The iinancial statenents have been prepared under historical cost convention and on
accrual basis .lhe accounting policies have been consistently applied by the Company and are consistent uTilh

those used in the previous year.

2.2 Use of EstimatPs

The prcparation of financial statements in accordance with the Indian GAAP requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the rcported
amounts of assets and liabilities, income, expenses and the disclosure of contingent liabilities at the end of
the reporting period. Estimates and underlying assumptions are reviewed on an ongoing basis. Although
these estimates are based on the management's best knowledge of current events and actions, uncertainry
about tlese assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of asset or liabilities in future periods. Revision to accounting estimate is rccognized in the
period in which the estimates are revised and in anyfuture period affected.

2.3 Investments

The company does not hold any investments during the year

2.4 Fixed Assets

Fixed Assets are slated at cosl less accumulated depreciation and impairmenl losses if any. The cost comprises
purchase price, borrowing costs if capjtalizalion criteria are met and any cost directly attributable to bring the
asset lo its lvorking condjtion for its intended use.

The Company idcnlifies and determines cost of each componenl/ part of the asset separately ,il the
conrponenl/part has a cost which is significant to the total cost of the asset and has useful li1'e that is materially
difi!rent from that ofthe remaining asset.



MANAPPURAM HEALTH CARE LIMITED
Notes to Finsncial Statements for the year ended 37-Mdrch-2020

2,5 Intdngible assets-Computer soltware & Licenses

Intangible assets acquired separately are measured on initial recognition at cost. Following iritial recognition

,intangible assets are carried at cost less accumulated amortization and accumulated impaiment Iosses ifany,

Intangible assets are amortized on a straight line basis over the estimated useful economic life of5 years.

2.6 Impairment of Tdngible anil Intangible Assets

Tl:e Compan) assesses at each reporting date whether there is an indication thatan assetmay be impaired.lfany
indication e\rts , or r!,hen annual impairment tesling for an assel is required, lhe Company estimates the asset's
recor.rable amount. An asset's recoverable amount is the higher ofan asset's or cash-generating unit's [CGU) net
selljrg price and its value in use. 'l he recoverable amount is determined for an individual asset, unless the assel
does rot generale cash irflor{s that are largely independent oi those from other assets or groLrps of assets. Wher€
fie carrying amounl of an assel or CGU exceeds its recoverable amoLrnt, the asset is considered impaired and is
\\'rilten dorvn lo its recoverable amounl, In assessing value in use, the estimated futLrre cash flows are discounled
to their present value using a pre-tax discount rale that reflects current markcl assessments ol the time value ol
money and the risks speci[ic !o the asset. In determining net selling price, recent markel transaclions are taken
rnto account ,if available. If no such transactioDs can be idenLified, an appropriate valualion nrodel is used. The
management has reviewed and confinned that Lhcrc are no impairmenL as on 31-03-2020.

2.7 Revenue Recognition

Revenues are recognized to the extent lhat it is probable thal the economic benefits will flow lo lhe Company and
'1,. ., \ c]|r. , Jn op reliably measu-ed.

2,8 Employees Benefits

Gratuity liability under the Payment ofGraluityAct which is a defined benefitscheme is accrued and provided for
on the basis ol an actuarjal valuation as per projected unit credit method made at the end ofeach financial year.

Actuarial gains/losses are immediately takcn to Statement ofprolitand loss and are not deferred.

The earned leave bythe employees are notencashed to the employee:^and lapses at the end oftheyear.

Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company has no
obligation payable to the provident fund. The Company recognizes contfibution payable to the provident fund
scheme as expenditure, when an employee renders the related seruice. lfthe contribuhon pa,'able to the scheme
forthe service received before tle balance sheet date exceeds the contribution alreadypaid, the deficit pa,'able to
the scheme is recognized as the liability after deducting the conhibution already paid. lf the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as
an asset to the extent the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Depreciation on Fixed Assets has been provided on Written Down Value method at the rates prescribed in
Schedule II to the Companies Act,2013. Depreciation on additions in FixedAssets areprovided on prorata basis.

The residual values, useful lives and methods ofdepreciation offixed assets are reviewed at each financial
year end and adjusted prospectively, ifappropriate.



MANAPPURAM HEALTH CARE LIMITED
Notes to Financial Statements for the year ended 37-March-2020

2.9 Leave Encashment Be efits:

As per the emplolment policy of the company, employees arc required to avail their annual leave by the end of
respective financial year and the leave is not allowed to be encashed. Hence no provision is made for this in the

2.70 Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production ofan asset necessarily takes a

subslanlial period of time to get ready for its intended use are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they orcur.

2.77 Income Tax

Tax expense comprises current and defeffed tax. Current income tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income Tax Ac! 1961 enacted in lndia. Deferred income taxes
reflect the impact of timing differences bet\,veen taxable income and accounting income originating during the
current year and reversal oftiming differences for the earlier years.

Deierred tar is nreasur-ed based on the tax rates and the tax laws enacted or substantively enacted at thc balance
sheet date. ll€ierred lex assets are recognized only to the extent that there is reasonable certainty that suflicicnt
lulure tarable inconle !rill be available against\1,hich such deferred tax assets can he realized.

'Ihel]arr!irg amoLrnt of deferred tax assets are reviewed at each balance sheel date. The Cornpany w tes-down
th€ carrying anroun! of dclerred t3x asset to the exteDt thal it is no longer reasonably certain or viftually .erlain
,as the case may be, that sullicient luture taxable income will be available against which deferred tax asset can be
realised. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually ceftain, as

thc case may be, that suf[icient fulure laxable income will be availab]e. No Provision on Defered tax for
accumulated loss has been provided in the accounts.

2.12 Earnings perShare

Basic earnings per share is calculated by dividitg the net profit or loss for the period attributable to equity share
holders by the weighted average number of equity shares outstanding during the period. The weighted average
number ofequity shares outstanding during the period are adjusted for events ofbonus issue; bonus element in a
right issue to existingshare holders; share split; and reverse share split, ifany.

2,73 Provisions

A provision is recognized when there is a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its presentvalue and are determined based on management best estimates
ofthe expenditure required to settle the obligation as at the balance sheet date. Provisions are reviewed at each
balance sheetdate and adjLrsted to reflectthe current best estimate foreach such obligation.

2,74 Cash and Cash Equivalents

Cash and cash equivaleDts in the Balance sheet compdses cash in hand, cash atbank and deposits having a

maturityofthree months or less.



MANAPPURAM HEALTH CARE LIMITED

Notes to Financial Stlttements for the year ended 37'Mdrch-202O

2.15 Conti gentLiahilities

A contingcnt liability is a possible obligation that arises lrom past events whose existence will be conlirmed by the

occurrence or non occurrence ol one or more uncertain future events beyond the conlrol of the company or a

presen! obligation that is not recognized because i! is not probable that an outflow olresour'ces will be required tL)

sertle the obtigarion. A contingent liability also arises in extremely rare cases where there is a liabilily that can not

be recognized because it can not be measured reliably. The Company does nol recognize a contingent liabilily but

discloses its existence in the financial statenenls as there is no indicalion of the uncertainlies relating to any

oulflow during this year.

2.16 Inve tories
Inventories are valued at cost. The cost includes all items incurred to bringthe items to its present location.

The obsolete items are removed from the stock and written off as and when identified lnventory valuation is

based on First In First Out (FIFOI method.

2.77 Leoses

I-eases ll,here the Iesser eflectively reLains substantially all the risks and benefits ol ownership ofthe leased term,

are classifieLl as opetaling leases, Operating lease payments in respect of n o n_cancellable leases are recognized as

an erpense ir the sta!ement ofprofi!and loss on aslraightline basis overthe lease term

2.78 Expeniliture on Corporate Social Responsibilities

During the year Corporate Social Responsibility is notapplicable for the Company.



MANAPPUBAM HEALTH CARE LIMITED
Notes to Financial Statements for the year ended 37-March-2020
All amounts ore in lndian rupees unless othet'wise stated

Segment Reporting
2.19

Particulars
Reportable Segments

Diagnostics Opticals Clinic Total

Revenue 5,90,7 4,234 4,73,53,3\5 43,72,410 1,22,25,926 L2,30,25,489

Total Expenses 6,73,A9,571 6,52,71,372 47,02,329 L,91-,12,A69 15,64, t 6,141

Profit before tax (83,15,333) 1L,7 8,58,0s7) (3,29,91e) (68,86,943) (3,33 ,90 ,252)

SegmenlAssets a,96,57,911 47,45,879 23,97,990 .99,61,990 10,67,57,770

Segmert Liabli!ies 4,74,44,702 4,45,29,530 78,55,039 64,44,500 10 ,6'1 ,57 ,7 7 1

Thc company has 4 segncnts such as (ilPhamlacy [ii]Diagnostics [iii] Opticals and iiv) Clinic as repoftablc

revenue scgments as perAS 17.



MANAPPURA.Ii HEALTH CARE LIMITED
Notes to Financial Statements for the yedr e .Ied 37-March-2O2O.

NOTE 3

Share capital
31"tMarch 2020

uthorised shares
400,00,000 equitysharesof < 10/- each

3,r,6,6d950 cquity shares of r10/- each

Total issued, subscribed and tullypaid-up share capital

40,00,00,000 40,00,00,000

36,66,49,500 33,35,26,100

36,66,49,SOO 33,35,26,100

3a. Reconciliation ofthe number ofshares and amount outstanding at the beginning and at the eDd ofthe reporti4
period:

31'tMarch 2020 31"tMarch 2019

Equity shares with voting rights Number Number

Opening Balance

Closing Balance

3,33,52,610

33,1,2,340

3:r,35,26,100

3,31,23,400

2,7 6,14,010

57,38,600

27 ,61 ,40,100

5,73,86,000

3,66,64,950 36,66,49,5OO 3,33,52,610 33,35,26,100

b. Terms/rights attached to equity shares

The company has.nly one class ofequity sharcs havins a par value o1110 per share. Each holdcr olequity slrares is enlitled to

lr the event of liquidatior) olrhe company, the holdeN oiequity sharcs will be entitled lo receive r€maining assets ofthe
company, after distribution ofaU p reierential nmoun ts. The dis!r-ibution will be itr proportion to rhe nunrbcr ofcquity shares

h€ld by the shareholders.

Details ofshareholders holding more than 5% shares in the company

Equity shares of t10 each tully paid
31"March 2020 3lnMarch 2019

Number

o/o holding itr the
class Number

o/o holditrg ir the

3,66,15,450 3,33,03,110 99-A5

As perr€cords ofthe Compan, including its Register ofshare holders/members and other declarations received liomshare
holders regarding beneffcial interest, the above shareholdingrepresents both legal and beneficial ownerships ofshares.

99.86

31"tMarch 2019



Manappuram Health Care Limited
Notes to Financial Stauments Ior the year ended jt-Itlarch-2o2q.

31"tMarch 2020
Amountinl

NOTE4
Surplus

Surplus/(deficit) in the statement ofprofit and loss
Balance as per last ffnancial statements
Prolit for the year
Less: Appropriations

Net surplus itr the statement of profit and loss

NOTE 5

Short-term borroivings

oyc.Drrlt from South lDdian Bark [Securcd] [Refer note be]owl
Lo.n rro'n Dirccror (Unsccured] lReter Note 26]*

The abova amount includes
Secured borrolvings
Unsecured bolTolvinss+

lAbove loans are repayable on demand

(30,5s,90,9601
(3.30,O3,437)

[33,83,94,398)

(27 ,42,52,210)
(3,11,38,7s0)

(30,53,90,960)

(33,83,94,398) [30,53,90,960)

2,49,42,912
2,55,27,29A

5,44,7O,27O 6,29,21,44O

2,97,9A,509
3,31,23,371

Details of secured loan
Bank

South Indian Bank Base Rate + 2% [presently 11.00%)

Primarysecurity

Limit/Margin Rs 3,00,00,000/Nil

Collateral security (iJ Land with residential building oftotal builtareaof
1190sqft, 110 cents (Actual ertent 120 centsl in
Survey No.130/4 130 parts to 1312l4B, Thrissur
viltage, Thrissur Taluk in the name of Dr.sumitha
Nandan

(ii) Land with residential building of total area of
660sq.ft,199 cents [Actual extent205 cents) in Survey
No.12l4, , kodannur village, Thrissur Taluk in the
name ofSmt Sushama Nandakumar

(iii) Dry Land lvth coconut h.ees ol19.9,ts ccnts iD
Survey No.366/182, 366/lA2D,Valappad village,
Kazhinrbram desham. Chavakkad tlraluk in the naDrc
ofDr Sumitha Nandan

)

D

31"tMarch2019

Total reserves and surylus

TOTAL

2,97,9A,509
3,37,23,377

2,89,42,912
2,55,27,29A

Hypothecation of available current assets



MANAPPURAM HEALTH CARE LIMITED
Notes to Financial Stdtements Jor the yeff ended 37'March'2020,

31"tMarch 2020 31"tMarch 2019

NOTE 6

TOTAL

6.1 Payables to MsMls

Dues outst|.ding moretha 45 DaYs

TOTAL

NOTI] 7

other curre.t liabilities

Stahrto.) Lrue Payable

P.Iable forcmplorees
Pa)ablelorexpenscs
Pdy.trle lor fixed asseLs

StalfSecuriryDeposit

Advance against booki!g o!ticals

7.1

TOTAL

NOTE 8

short T€rm Provision

Provision lorCratuiry

TOTAL

1,13,93,018 85,86,090

1,13,93,018 85,86,090

3,11,608

7,+0,244

10,51,a57 2,79,143

9,52,663

25,74,743
43,89,553

1,80,0rr0

1,58,058

3,50,,185

21,,19,3611

1,92,546
13,665

10,45,507

31,U0,815

29,63,112
83,958

1,57,500

56,100

84,115

20,04,33rJ

1,56,131

1,480

1,09,61,081 97,33,053

16,9A,872 27,53,550

16,9O,472 27,S3,S5O

Lirbiliqr towa s Investor Education and Protection Fu d trndcr section 125 of Nll' NIL

thc Conpanies Ac! 2013 towards uDpald dividends and u paid matued
deposits a d intercston matu.ed deposits

There are Micro and Smalt linrerprises ro who rhe Conipany owes dues, ivhich are outstandnrg for more than 45 days as at

31 March 2020 and 31 Ivlarch 2019.This informarion as required ro be disclosed under the Micro, SIIall and Mediunr

Enrerprises Developmenr 4ct,2006 has been dererniincd ro the extcnt such parties have been idettified oD the b.lsis ol

inionnation available within thc Company.

93,731

1,85,,152
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MANAPPURAM HEALTH CARE LIMITED
Nous to Financiol Statements for the year enileil 37'March'2o2o

NOTE :10

Deferred tax assets (net)
31"tMarch 2020 31"tMarch 2019

Amountin <

Deferred tax assetatthe beginning ofthe year

Defemed tax asset in the cuflent year:

Property, plant and equipments: Impact of difference between tax

depreciation anal depreciation/ amortization charged for the financial

reporting period.

Impact of expenditure charged to the statement of profit ard loss

L,O8,39,678

4,16,477

1,O7,93,317

1,74,975

11,28,614)

Net deferred tax asset a,12,s6,o89 LOA39,67A

Note -Sincc thcre is no reasoDable certain5r thal sutlicicnt future taxable income will be available against which delelred

ux assets canbe realized, no delerred taxasselis recognized on accumulated losses'



MANAPPURAM ITEALTE CARE UMfiED
Notes to Financial stotements lor the year q.led 37-March"2020

NOTI r11

Rcnt and Ele.tr'ciq, deposits

Nrti0nalSavnrgCe.tilicalcs [PlcdecdwithSalesTaxAuthorines]

se.urit, Deposit u ith National Securjties DeposiLory Lidited

SccuriEr Detosit with Manatpuranr coDstrucnon & Consultadts

Seculiqr Deposituth Nlanappumm CoDrpte.h & Consultants

Sccuriqr Dctosit with Registr.r &share Transfer,tgenC"

5,499

14,87,650

6,6t,714

95,000

1,50,000

:r2,00,000

20,000

1,24,9t,t21

5,499

20,04,338

95,000

1,50,000

22,00,000

20,000

1,61,17,248 1,69,65,954

'SecunryLlep0sirt!wi.rlslrruCentc.Servicesa d lnLnnalion se.urigrseNi.es

"'Se.untr Deposr rith SKDC CoGullants Ltd

Particulars otLoans rnd Advancesr

Loans and advdc€s considered good in respect of which the company is tully seored

Loans dd advances coBidered good and unsecured [Long tem and short te@)

Loans and advaDces considered bad or doubttul

Lo.ns and advan.es due by Di.ectors or officeE or aDyofth€nr eith€.seve.rlly o.joinlly

Loans and advanc€s due by Companies under dre sane ndagenent

Loans and advances due by Firns or Private Conpanies in which dy
Director is a Paftrer or a Director or a Member

M imum anount due by Directo6 or Ofncers at aDy tjme during the year

95,000

NIL

NIL

NIL

NIL

NlL

95,000

7,77,66,tt5

NIL

NIL

NII-

NIL

NII,



MANAPPURAM HEALTH CARE LIMITED
Notcs to Financial Stdtements for the year ended 3 7-March-2020 -

31$ March 2020
Amount in <

73,68,47 6

23,37,476
a4,6\A78
32,23342

97 05 952I 16,85 200

2,t5,029

t7,45,355

9,636719 0 B4

4,L6,734

72,94,899

2,28,053

24,27,924

t7 77,6332 55 977

NOTE:12

lnventories

Closing Stock

Finished goods

Consumables

[As valued and certified by the mana8ement]

TOTAL

NOTE r13

Trade Receivables

Trade Receivables IUnsecured considered good)

Outstanding ior a period exceeding six months from the date

they are due for payment.

Other Trade Receivables

TOTAL

NOTE:14

Cash and cash equivalents

Cash on hand
Balances with Banks:

0n current accounts

IiAposit with original maturity of
less than 3 months

TOTAL

31"t March 2019
Amoultin I

7,39,636



MANAPPURAM HEALTH CARE LIMITED
Notes to Finc.nciol Statements for the year ended 37'March"2020 .

31't March 2019
Amount in {

NOTE:15

short-term loans and advances

Advances
Capital advances (Unsecured, considered goodJ

Prepaid Expense

Advance for Expenses

GsT/Service tax and other tax recoverable

TOTAL

[a] Trade Receivables considered good - Secured

[b) Trade Receivables considered good UDs^ecured

[c) Trade Receivables which have significant increase in

Credt Risl(

(d] Trade Receivables - credit impaired

TOTAL

NOTE:16
Other Current Assets

lnterest accrued on National Saving Certificate

Ta-'. Deducted at Source

TOTAL

2,00,000
47,715
20,000

6,20,686

2,00,000
21,553

1,55,350

5,L7,254

8,A2,401 a,9s,t57

a,a2,407.00 8,95,157.00

a,42,401.00 8,95,157.00

67,062
2,13,247

53,557

19,92,196

2,74,303 77,7L,633

31"t March 2o2o
Amount in {



MANAPPURAM HEALTE CARE LIMITED
Notes to Financial Statements for the year enileal 31-March-202q,

NOTE:17

Revenue from operations 31"t March 2020
Amountin <

31"tMarch 2019
Anount in <

Medicines and other allied products

Revenue from sales

Less : Retums

OTC Products
Revenue tuom salcs

Less: DiscountAllowed

NetSales TOTAL (A)

ReveDue frofl services
Consuilatio. charges received
Registralion fccs
Trea tl11 e n! charges

TOTAL (B)

Diagnostics Income

Less: D iscount Allolved

TOTAL [C)

Other op€rating revenue
Discount Received

5,33,OO,346

7,77,392
5,09,58,335

6,10,533_00

s,2s,22,954 5,03,47,802.00

49,24,145
33,163

50,27,771
42,t57

44,94,942 49,79,554

10,6A,245

60,43,820 62,95,302

s,24,42,361 4,90,32,054

97,07,868
2,95,993

84,81,981

1,95,730

7,27,4801 90 478

1,11,8a,339 94,05,191

6,12,58,115

34,91,716

5,77,66,399 5,89,09,968

27,183 59,575

27,143 59,575

GRAND TOTAL (A+B+C+D) 12,14,24,2A2 14,74,06,744

NOTE r18

lntc.cst on National Savi.gs Certificate

lnte.cst on Electricity Deposit

Olh er non-o pcmting in com e

Profit on sale ofasset
tsad Debts Recovered

7,505

53,405

3,73,130

3,10,566

8,57,000

7,6AA

57,676

4,07,450

6,86,071

57,912

TOTAL 16,01,606 12,70,709

TOTAL (D)

6,41,49,170

52,39,202



MANAPPURAM HEALTH CARE LIMITED
Notes to Findncial Statements fot the year ended 31-Match-2020.

NOTE:19

Purchase ofStock in Trade
31"tMarch 2019

Amou[t in <

Medicines and other allied products

Less: Purchase retutns
Less: Consumption for own use

OTC Products

Purchase

Lessr Purchase returns

Less: Consumption for own use

Cosmetics

Purchase

Less: Purchase relurns

Lessr Consumption for own use

Lessi Discoul1t

4,35,52,995

t10,74,726)

4,O2,43,0A5

6,56,038.00

+,253A,269 3,95,A7,O+7

t7 ,53,369 27,A5,1L8

t7,53,369 27,A5,4rA

44,91L

44,911

4,26,429 3,70,7 68

TOTAL 4,39,1O,120 4,14,07,697

NOTE:20
Changes in inventories of finished goods, work-in-progress
aud stock-in-trade

Inventories at the end ofthe year

Finished goods

(Al

Inventories atthe beginning ofthe year
-Finished Goods

(B)

(AsValued and Certified by Management)

84,61,818 73,64,476

44,6\AtA 73,64,+7 6

73,6a,47 6 7 0,47 ,677

73,68,47 6 70,47,617

Net ( Increase)/Decrease (A-B) (1O,93,342) (3,20,8s9J

31"tMarch 2020
Amount in <



Manappuram Heslth Care Limited
Notes to Financial Statements for the year eniled 31-Mdrch-2020,

31*March 202o
Amountin {

31$ March 2019
Amount in <

NOTE 121

Employee benefi t expense

Salaries, wages and bonus
EPF Cont bution
[Net ofPMRPY)
ESI Contribution
Gmtuity expense
EDLI
Staff welfare expenses
Staff recruitment and training

TOTAL

NOTE:22

Finance costs

I4terest

0n Borrowings
BankCharges

TOTAL

NOTE:23

ln"p.".i"uon and a-ortization expense

Deprcciation of Property,plant and equipments

Amoftization of intangible assets

TOTAL

3,10,38,359
21,22,373

5,+6,a40
73,7 4,766

7,06,784
15,840

7,02,473

2,68,07,024
17 ,38,7 57

6,7 2,552
233A,7 35

80,239
73,798

5,000

3,53,06,835 3,16,56,105

32,53,A7 4
3,89,225

32,56,184

3,39,577

36,43,O99 35,95,757

1.,70,66,6? 1

84,805

L,29,37,724 1,11,s1,476

1,2A,60 ,1.1 6

77,552



3l"t March 2C19
Amountin<

31$March 2020
Amountin{

27,44,533
32,1.4,775

9,89,500
7,62,63,7AA

\23,A1,744

6,+09
16,859
18,061

4,21,394
12,89,382

1,75,000
9,77 5

70,02,720
70,08,155
29,A2,260

22,2A,299
6,04,513

13,87,101

90,984
2,866

7A,42,600

2,85,000
1,25,929

11,95,840
7,67,126

54,63,819

20,97,537
6,71,77 4
1,54,000

1,6633,AO7
7,22,04,334

32,043
28,66,547

5,94,40+
12,40,775

89,997
36,965

7,36,489
1,472

19,02,600
44,500

7,50,327
3,46,692

+,940
2,74,707

+4,731
5,69,806

76,47,092
2,00,000

3,818
70,43342
77,46,8+4
25,49,001

60,189
50,000

2,54,667
3,52,390
9,75,776

62,+6,396
6,23,tA,4326,a7,41,296

1,50,000
25,000

2,00,000 1,75,000

NOTE :24

Other expenses
Advertising and sales promotion
Bad and doubtful debts
Commission
Consultation Charges
Consumables

Electricity deposit written off
Electricity Charges

Fucl Expenses
CST
InauguralExpenses
lncenlive
Insurance
Interest on TDS

IT Support cost
Legal Charges

Loss on sale offixed assets

Nlarketing Expense
ivleeting Expenses
Iucnlbership and Subscription
Miscellaneous Expenses

0ffice Expenses
0utside lab charges
Payment to auditor [Refer details below)
Postagc
Printing and stationery
Rent
llepairs and maintenance
Security Service Salary
Sitting fees to Directors
Stipend to trainees
Tax and fees
Telcphone Expenses
Travelling and conveyance

TOTAL

Other expensesIContd.J
Paymentto auditor

auditorr
Audit fee
For Taxation matters
For Management ser!,lces
For Others

TOTAL

1,75,000
25,000



Manappuram Heslth Cdre Limiteil
Notes to Finoncial Stateme ts for the year e iled 37'March'202q.

NOTE:25

Earninss per share [EPS)
31"tMarch 2020 31't March2019

Profft/(loss) aftertax

Net profit/(loss) for calculation ofbasicand diluted EPs (A)

Weighted average number of equity shares in calculatitrg basic and diluted
EPs (B)

Earnings Per Share
(Ba5i. and DilutedJ

(A/B)

(3,30,03,437) t3,11,38,7501

(3,30,03,437) [3,11,38,750)

3,62,66,4L9

(0.e1)

2,A7,A2,965

(1.10)



ManaDnumn Heolth care Ltmi@d

"^"! i o-*n suu.*tt nr thc | ?at ?nd".tJt'March 2020

ALI anou,Ls are in hdian ruP;es unle$ oth.Ni* s,,.ted

NoTE: 26 Related PatY tr.nsdlons
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Finan.r lndu!ry Dav.iopntnt coun!il

IlaDappuEn AsaJ Frrns Limited

Mrnappurin chts [^ndhm] Prjv,t. Lrmiled

Adltrx Mcd,.itYand convention ce

Adlrr lnt.maiioitrLconventlon and UxhibitLon C'trtc Privat Lrmltcd

r'{anappur:m Home Finan.e I niitcd
M3nappuran, lDsunnc. Biolcrr Privale !,imited

personnet / Diredors or

Fdat v$_.rk.y miitrsemcn! PrEonnel

'itrNad I trlth rdil ver olkc)' hrnagemeitpcrsotrn!13" baseJ ond!'Lrlionshv rh' kcv nrias
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Mdnappurom Heolth Cdre Lifiiteil
Notes ;o Financial Stotements lor the year eniled 31'March-2o20

All amotnts arc in Inilian rupees unless otherwise stated

NOTE:27 - Employment benelits disclosures:

i)Gratuity:-

The Companyhas a alefineal benefit gratuity plan Every employee who has completed five years or more of service

g"r , g;tuity;; a"p-ture at 15 days saliry last ilmwn s;lary) for each completed year of service The scheme is

funaled with Life Insurance Corporation oflndia'

The following tables summarise the components ofnetbenefit expense recog4ized in the profit and loss account

and the fundid status and amounts recognizeal in the balance sheetforthe gratuity plan'

Pront and Loss account r
Net employee benefit expense

Particulars 2020 2049

PV oipas! service benefil
Current service cost

Interesl cost on benefit obligation

Expecled return on Plan assets

NeLactuarial loss/[gain) recognized in the year

Past seNice cost

a,44,235
4,47 344
2,26,9A5

-3,32,557

6,91,3,10

1,65,9,16

1,80,863

25,59,140

Net [benefit) / expense Ll,A6,047 35,97,2A9

Reconciliation ofpresent value of the obligation and t}le fair value ofplan assets

2020

Defined bencfit obligation

Fair value of plan assets

57,52,249
34,67,377

51,27,261

23,67,771

Asset/[liahility) recogniT ed in the balance sheet (76,9O,A72) (27,53,550)

Changes in the present value ofthe defined bcnelit obligation are as follows

Particulars
2019

0pering defined benefit obligation

lnleresL cost

CuITenl service cost

Benefits paid

Actuarial loss / (gainJ on obligation

Pasl Service Cost

50,42,392
4,47,384
a,44,235

[15,14,319]
3,32,557

22,72,674
1.,65,946

6,97,340

{5,07,779)
24,94344

Closing defined benefit obligation
5].,s2,249 50,56,469

Note:lnFinancialYear2OlB-lg,ProvisionforgratuityhasbeenmadeasperLlCvalLlation'asActuarialvaluation
was less. However, in lhe Current y€ar, Provision has been made as per Actuadal Valuation as the same requires

higher provision.

2020

2019



ManapPuram Health care Lifiited'iii{i ii""iri s*tements for the ve ended 31'Ivtdrch'2020
'iit" ,-i""i ,u i" naian rupees unless otherwise stdteil

The fLrnd is administered bv Life Insurance CorporutLon-ot lndir.['LlC 
J: ll:-::::11.**tt"U 

rate of returrl on

asse!s is d€rernined t,used on the ma.rer'prii.s p.evoitingon rt urorre, apflicable tothe period overwhich the

obligalion is to be settled

The esrimates or future salary increases, considered in actuarial valuation, take accollnt ofinflation' seniority'

promotion and other rel",,nt t"ttott, tutl' 
'ltupply 

and demand irl the employment market'

iilProviilentFund:'TheamountofProvidenlfundcontributionchargedtotheProfitandlossaccountduringthe
l":"--,*-l"t'" *'r1,22373l- lPreviou\ve:rr Rs l7'18'757l I

ztL92020followsofvaluethein planfair 26,A0321
1,80,863

14,300

(s,07,779)

23,67,771
2,26,9A5

23,81,000

[15,14,319J

Expected return

Contributions
Benefits Paid

openingfair\due ofplan assets

ssesActuarial 23,67,71134,61.,377

Closing fairvalue ofPIan assets

2019zo20The nrinciDaI assumplions used in determining Sratuity

otf i*oon. to.,U" CoInpaoy's ptans are sbow'Ir below:
ol'o/o

Particulars 7.6A0/o

5.00%
6.ao/o

5.00%DiscounL rale

Salary Escalation



Manappura Health Care Limited
Notes to Financial Statements for the yedt ended 31-Mqrch'2020

NOTE: 28 LEASE

Opemting Lease :- AII operating leases entered into by the company are cancellable on glving notice of

s;ofter duration.The future minimum lease pa},'ments ofthe company are as followsl

aJ Notlaterthan l Year: <53,79,949

bl Later than l year and not later than 5 year :11,05,42,048

cJ Above 5 years : NIL
The lease payment recognized in the statement of profit and loss dudng the year is <77 '46'444

Financial Lease:-The Companyhas no Financial Lease duringthe year'

NOTE: 29IMPAIRMENT OF ASSETS

Property,plant and equipment possessedbythe Company are treated as " Corporate Assets" and are llot "Cash

Generating Units" as aefined in AS 28 issued by ICAI.ln the opir on of the management' there is no

impairment ofassets of the Company as on 3103.2020

NOTE:30 COMMITMENTS

31"tMarch 2020
Amount in I

3lstMarch 2019
Amountin {

1

2

3

5

6

Claims against the Company not acknowledged as debt

L:stimated amountofcontract remainingto be executed on capital

account and not provided for
Contingent liability
Erpenditure on foreign currencY

Earnings in foreign currency

NIL

NIL

NIL
NIL

NIL

NIL

NIL

NIL
NIL

NIL

NOTEr3l CoMPARATIVES

The companyhas reclassifieal or regroupeal previous yearfigures to conform to this yea/s classification.

For n behalf ofthe board As per our Report ofeven date attached
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Managing Director
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